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ATTORNEY GENERAL ANNOUNCES RETIRED POLICE OFFICER 
PLEADS GUILTY TO SECURITIES FRAUD 

 
Carson City, NV – Nevada Attorney General Catherine Cortez Masto announced that 
Lawrence Foster, 42, a retired Las Vegas Metropolitan police officer, pled guilty today to 
felony securities fraud in connection with defrauding at least 8 known victims out of 
more than $414,000.   
 
“Mr. Foster’s financial fraud scheme devastated the lives of innocent victims,” said 
Attorney General Catherine Cortez Masto.  
 
Foster faces a maximum sentence of 20 years imprisonment when he is sentenced by 
Judge Valorie Vega on August 2, 2012.  As a result of his guilty plea, Foster will be 
ordered to pay restitution to his victims, some of whom are Las Vegas Metropolitan 
police officers with whom Foster worked. 
 
Foster sold investment contracts in a company he formed called West Coast 
Management, LLC by misrepresenting that invested funds would be used to purchase 
structured settlements and annuities at a discount.  He misled investors to believe their 
investments were safe by pledging mutual fund accounts he did not own as security for 
the investments.  Instead of using the funds he obtained from investors for business 
purposes, Foster squandered investors’ money on personal expenditures without his 
victims’ authorization or knowledge.   
 
The case is being prosecuted by Deputy Attorneys General Adriana Escobar and 
Jeffrey Segal. The criminal investigation was conducted by Secretary of State Ross 
Miller’s Securities Division.    
 
Consumers who believe they have been defrauded in a securities fraud scheme can 
files complaints with Secretary of State Ross Miller’s Office at 
http://nvsos.gov/index.aspx?page=193 or 702-486-2440.  
 



Read the amended indictment here and the guilty plea agreement here. 
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